
O/o the Chief General Manager
Tamilnadu Circle,

No. i: '- Anna Salai,

Chennai - 600 002.

Tel:044 2841 8685
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(A Govt  of  l r rd,a Enterpi lse, t

To
All  the DGM (Finance)/ tFAs
O/o PGM/GMs
BSNL, Tamil  Nadu Circle

Memo No:-  BSNL/Bks 1-34 '  :sc  Fund/2011-12  ̂1  dt  a t  Chennai the 27.04.2012.

Sub:- Reduction of Validity period of Cheques from six months to three months w.e.f
0L.04.20I2-reg.

Ref:- BSNL, Corp Office Lr No. t-4/Brg/BA/RBt/2012_13 dt 23.04.2012.

This  is  regard ing reduct ion of  va l id i ty  per iod of  cheque s/DDs/pav orders/
Bankers cheques from six months to Three months w.e.f 0t.04.2or2

RBI has issued instruction vide letter no RBt/2OLL-L2/2;I-DBOD.AML/
BC'14'01'0Ot/20IL-t2 dt 04.tL.2OtL and directed all the banks that w.e.f Ot.O4.2Ot2
the bank should not make payment of  Cheques/oos/eay orders/Bankers Cheques
presented beyond Three months from the date of issue.

I t  is  requested to give v ide publ ic i ty to the above stated change in pract ice
w'e. f .01.04.2012 and not i fy the holders of  such instruments for  ment ioning the pay-
by-date-within Three months.

The relevant RBI c i rcular in th is regard is enclosed for ready reference.

A*./*/^4
Dy.Genegp I  Manager(CA)

O/o Chief  General  Manager,

Encr :As above 
TN circ le '  chennai-600 002'

Copy to:-AO-ABP, AO CTSD Madurai, AOs Electrical/Civil.
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RBI/2011-121251
DBOD.AML BC. No.47 |  1 4.01 .001 1201 1 -12 November 4,2011

The Chairmen/Chief Executive Officers

All Scheduled Commercial Banks (excluding RRBs)/LocalArea Banks

Dear Sir ,

Payment of cheques/Drafts/Pay Orders/Banker's cheques

In India, it has been the usual practice among bankers to make payment of only such

cheques and drafts as are presented for payment within a period of six months from

the date of the instrument.

2. lt has been brought to the notice of Reserve Bank by Government of India that

some persons are taking undue advantage of the said practice of banks of making

payment of cheques/drafts/pay orders/banker's cheques presented within a period of

six months from the date of the instrument as these instruments are being circulated in

the market l ike cash for six months. Reserve Bank is satisfied that in public interest

and in the interest of banking policy it is necessary to reduce the period within which

cheques/drafts/pay orders/banker's cheques are presented for payment from six

months to three months from the date of such instrument. Accordingly, in exercise of

the powers conferred by Section 35A of the Banking Regulation Act, 1949, Reserve

Bank hereby directs that with effect from April 1, 2012, banks thould not make

payment of cheques/drafts/pay orders/banker's cheques bearing that date or any

subsequent date, if they are presented beyond the period of three months from the

date of such instrument.
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3. Banks should ensure strict compliance of these directions and notif l7 the holders of
sull i instruments of the change in practice by printing or stamping on the cheque
leaves, drafts, pay orders and banker's cheques issued on or after April 1, 2012, by
issuing suitable instruction for presentment within the period of three months from the
date of the instrument.

4. Please acknowledge receipt

Yours faithfully,

(Deepak Singhal)
Chief  General  Manager in-Charge


